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	1.7
Capital Account 

“Capital Account” shall have the meaning set forth on Exhibit B hereof.
	

	1.8
Capital Contribution 

“Capital Contribution” shall mean the amount of capital contributed by a Member, as set forth in Article V hereof.
	

	1.9
Carrying Value 

“Carrying Value” means:

(i)
With respect to any Contributed Property, the Agreed Value of such property, reduced (but not below zero) by all depreciation, depletion (computed as a separate item of deduction), amortization and cost recovery deductions charged to the Members’ Capital Accounts.
	

	(ii)
With respect to a Revalued Property, the fair market value of such property at the time of revaluation, as determined by the Managers in good faith in accordance with Section 5.6, reduced (but not below zero) by all depreciation, depletion, amortization and cost recovery deductions charged to the Members’ Capital Accounts.
	

	(iii)
With respect to any other property, the adjusted basis of such property for federal income tax purposes, all as of the time of determination.

The Carrying Value of any property shall be adjusted from time to time in accordance with Section 5.6 hereof.
	


